FLM INVESTMENT MANAGEMENT, INC.
A Suhisidiary of PLM, Inc.

50 Caiifornia Street, Suite 3300

San Francisco, California 94ti1
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Re: Recordation of Management Agreement Bon Samhingien, I G

Ladies and Gentlemen:

You are hereby requested to record the original and two certified

copies of the enclosed Management Agreement The recordation fee

of $50.00 is included with the bank's check in payment of the

security agreement recordation fee. 2£ax4ﬁ7 or:

Under the Management Agreement, RONALD G. AND MARY ANN SEVERS, 3’46“" A

as owner grants to PLM Investment Management, Inc., a California adind
corporation, whose principal business address is at 50 California Street,
San Francisco, California 94111, the right to manage the equipment
hereinafter described to co]]ect amounts due to or on behalf or owner

with respect to such equipment and to disburse funds of owner to pay

costs, expenses and obligations of owner with respect to such equipment,

a]l as set forth therein.

The above-described agreement re1ates to railway equipment cons1st1ng of
one (1)4 700 cu.ft. capacity, 100 ton covered hopper car.

sl

When recorded, the documents should be returned to: /JR57< ™

M

Commerce National Bank
P.0, Box 2148
Warner Rob1ns, GA 31099

\pbats e S

ﬁanna M. Zalles
Investor Services Coordinator
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Trust company Bank
of Houston county N.A.

March 20, 1981

Mrs. Mildred Lee

Interstate Commerce Commission

12th Street & Constitution Avenue N.W.
Washington, DC 20423

Dear Mrs. Lee:

We appreciate your telephone conversatlon regarding the Security

Agreement of Ronald G. Severs and Mary Ann Severs dated December
18, 1980. This security agreement was made between Commerce

gatlonal al Bank of W Warner Robins and Ronald G. Severs and Mary Ann
evers -

The reason this letterhead does not say Commerce National Bank of
Warner Robins is because on Feburary 9, 1981 we changed our name
to Trust Company Bank of Houston County. '

Enclosed is the notarized statement regarding this transaction
along with a check for $50.00.

Thanks for everything.
Sincerely,
L/ «/M

James S. Farr :
Executive Vice President

JSF/nn

A Trust Company Bank in Georgia '
1903 Watson Boulevard / P, O. Box 2148 / Warner Robins, Georgia 31099 / (912) 922-2265



— SECURITY AGREEMENT —
(GENERAL)

FOR VALUE RECEIVED, the undersigned hereby conveys to___COmmerce National Bank of Warmer Robins

(hereafter cnlied the “Secured Party’), and hereby grants to the Secured Party lfecurity title to and a securlty interest in, the follo .
RECORCATION ns

one 4700 cu. ft. capacity 100 ton covered Hopper Car

PLMX 12570 | MAR 19 1981 -4 0o PM
(hereafter tollectively called *‘Goods') ; all accounts and contract rights of undersigned, whether now or hereafter E W, nd
instruments, whether now or hercafter existing or acquired, evidencing any obligation to undersigned for payment Wmmm mmcg m&m‘m
hereaflter eollectively called “Accounts’™): all inventory of undersigned of every descriptinn, whether now or hereafter existing or acquired and all interest of the
undersigned in any goods the sale or lease of which shall have given or shall give rise to any of the Accounts (hercafter collectively called “Inventory”); and all
products and proceeds of any of the foregoing (“Goods’, “Inventory” and *"Accounts’” are sometimes hereafter collectively called “Collatern)”) to sccure the pay-
ment of the principal of, intereat on and satisfaction of all obligations under a promissory note (hereafter called the “Note’), .|ntm:_D_e£.emb_en_l.8_,_li53_Q

exccuted and delivered by the undersigned payable to the order of the Secured Party, in the amount of LNIT LY six thousand three hundred

ninety—four—and 70/100-==== Dollars

'
£ 36’ 394' 70 )}, satisfaction of all obligations of the undersigned hereunder, and all other obligalions of the undersigned to the Secured Party,
its successars and assigns, however created, arising or evidenced, whether direct or {ndirect, absolute or contingent, or now or hereafter existing, or due or to
Lecome due. The Note and all other obligations secured hereby are herein collectively called the '‘Liabilities’.

Until Default (as defined herein), or until the Secured Party shall notify the undersigned of the revocation of such power or authority, the undersigned may have
possession of the Goods and use the seme in any lawful manner not inconsistent with this Agreement or with any poliey of insurance on nny of the Goods, the underaigned
muy huve possession of the Inventory, and may sell, lease or furnish under contract any thereof that is normally held by undersigned for such purpose, the undersigned
may collect uny amounts which may be owing on the Accounts or enforce thereunder any rights which may be in the undersigned, and may use ar consume in
the ordinary course of the undersigned's bhusiness such collections on the Accounts and any raw materials, work in progress or mnaterinl normally held by the
undersigned for that purpose.

‘Fhe undersigned hereby warrants and agrees that: (1) To the extent, if any, it shall have advised the Secured Party that any of the Collateral is being
acquired with the proceeds of the Note, such proceeds may be disbursed by the Secured Party directly to the seller of such Collateral; (2) the Goods (except any
thereof which prior to the execution of this Agreement the undersigned shall have advised the Secured Party in writing will be kept at another location or econ-
sixts of equipment normally used in more than one State) will be kept at its address shown below or at such other designated location, unless the Secured Party
shall otherwise consent in writing: (3) if any of the Goods shall consist of equipment of a type normally used in more than one State, whether or not actually so
used, it will immediately give written notice to the Secured Party of any change in the chief place of business of the undersigned. and of any use of any of -guch
Goods in any jurisdiction other than a State in which the undersigned shall have previously advised the Secured J*arty such Goods will be used. and such Goods
will not, unless the Secured Party shall otherwise consent in writing, be used outside the territorial limits of the United States; (4) it has, or forthwith will acquire,
full title to the Collnteral, and will at s}l times keep the Collateral free of all liens and claims whatsoever, other than the securily interest hercunder; (5) no
financing statement coveriny any of the Collaters]l is on file in any public office and the undersigned will from time to time, on request of the Secured Party,
execute such financing statements and other documents (and pay the cost of filing or recording the same in all public offices d d ry by the Secured
Party) and do such other acts and things, all as the Secured Party may request to establish and maintain a valid security title and interest in .the Collateral
1free of all other liens and claims whatsoever) to secure the ‘payment of the Liabilities, including, without Mmitation, deposit with the Secured Party of any cer-
tificate of title issuable with respect to any of the Goods and notation thereon of the security interest hereunder; (6) it will not sell, transfer, lease or otherwise
dispase of any of the Collatern]l or any interest therein except as expressly permitted herein with respect to Inventory and Accounts or except with the prior
written consent of the Secured Party; (7) it will at al! times keep the Goods and Inventory in first class order and repair, excepting any loss, damage or destruc-
tion which is fully covered by proceeds of insurance; (8) it will at all times keep the Goods and Inventory insured against loss, damage, theft and other risks,
in sich amounts and companios and under such policles and in such form, all as shall be satisfactory to the Secured Party, which policies shall provide that loss
thereunder shail be paynble to the Secured Party as its interest may appear (and the Secured Party may apply any proceeds of such insurance which may be

- received by it toward payrent of the Liabilities, whether or not due, in such order of application as the Secured Party may determine) and such policies or cer-
tificates thereof shall, if the Secured Party so requests, he deposited with the Secured Party; (9) it will at all times keep accurate nnd complete records reflecting
the current ststus of the Jnventory and Accounts, permit the Secured Party to examine and extract from the same and furnish to Secured Party, on request, duly
verified copies or summaries thereof in form and content satisfactory to Secured Party; (10) the Goods, whether affixed to the realty or not, shall remain per-
sonal property; and (11) the Secured Party may examine and inspect the Collateral or any thereof, wherever located, at any reasonahle time or times. The
Secured Party may from time to time, at its option, perform any agreement of the undersigned hereunder which the undersigned shall fail to perform and take any
other uclion which the Secured Party deems necessary for the maintenance or preservation of any of the Collateral or its fnterest therein,

" The Secured Party may, at any time, notify any parties obligated on any of the Accounts to make payment to the Secured Party of any amounts due or to become
due thereunder, and enforce collection of nny of the Accounts by suit or otherwise and surrender, release or exchange all or any part thereof, or compromise or extend
or renew for any period (whether or not longer than the original period) any indebtedness thereunder or evidenced thereby. Upon request of Secured Party the undersigned
will, at its own expense, notify any parties obligated on any of the Accounts to make payment to the Secured Party of any amounts due or to become due thereunder.

The undersigned agrees to forthwith reimburse the Secured Party for all expenses of the Secured Party in connection with the foregoinsg, together with inter-
el thereon at the rate of 7 per annum from the date incurred until reimbursed by the undersigned.

The oceurence of any of the followinsg: events shall constitute n Default (as such term is used herein): (a) Non-payment, when due, or any amount pay-
ahle on sny of the Liabilities or failure to perform any agreement of the undersigned contained herein; (b) any statement, representatinon or warranty of the
undersigned horein or in any other writing at any time furnished by the undersigned to the Secured Party is untrue in any material respect as of the date made:
(e} any Obligor (whick term, us used herein, shall mean the undersigned and eech other party primarily or secondarily liable on any of the Liabilitiea) hecomes
inzolvent or unable to pay debts as they mature or makes an assignment for the benefit of creditors, or any proceeding is instituted by or against any Obligor
nlleging that such Obligor is insolvent or unable to pay debts as they mature; (d) entry of any judgment against any Obligor; (e) death of any Obligor who is & natural
persan, or death or withdrawal of any partner of any Obligor which is a partnership; (f) dissolution, merger or consolidation, or tranafer of a wubstantial part of the
praperty of any Obligor which is a corporation or a partnership: (g) sale, transfer or exchange, either directly or indirectly, of a controlling stock interest of any
Obliggor which is a corporation: (h) appointment of a receiver for any of the Collateral or for any property in which undersigned has an interest; (i) seizure of any of
Collateral ; or (j) the Secured Party feels insecure for any other reason whatsoever. Whenever a Default shall be existing, the Note and all other Liabilities may (not
withstanding nny provisions thereof), at the option of Secured Party, and without demand or notice of any kind, be declared, and thereupon immediately shall become due
and payable, and the Secured Party may exercise from time to time any rights and remedies available to it under applicable law. The undersigned agrees, in case of
Default, except with written consent of Secured Party, to cease the ssle, lease or furnishing under contract of service of any Inventory. to cease collection of
the Accounts and to cease use or comsumption thereof in business, and to assemble, at its expense, ali the Collateral at & convenient place acceptable to the
Seenred Party and to pay all costs of the Secured Party of collection of the Note and sll other Liabilities, and enforcement of rights hereunder, including 167 of
vhe principal and interest of the Liabilities ns attorneys’ fees, and expensea of any Tepairs 10 any realty or other property to which any of the Goods may be affixed or
e n part. If any notification of intended diuposition of any of the Collateral is required by law, such notification, if mailed, shall be deemed reasonably and properly
iiven if mailed at least five days before such disposition, postage prepaid, nddressed to the undersigned either at the address shown below, or at any other address of
the undersigned appearing on the records of the Secured Party. Any proceeds of any disposition of any of the Collateral may be applied by the Secured Party
10 the payment of expenses in connection with the Collateral, including 15% of the principal and interest of the Liabilitics as attorneys’ fees, and any balance of such
|‘]l‘<v(:l,‘uds may be applied by the Secured Party toward the payment of such of the Liabilities, and in such order of application, as the Secured Party may from time to time
elect., : ' .

No delay or failure on the part of the Secured Party in the exercise of any right or remedy shall operate as n waiver thereof, and no single or partial exer-
cite by the Secured Yarty of any right or remedy shall preclude other or further exercise thereot or the exercise of any other right or remedy. Time is of the
vssence of this Agreement. If more than one party shall execute this Agreement, the term *‘undersigned” shall mean nll parties signing this Agreement and
cach of them, snd all such parties shall be jointly and severally oblizated hereunder. The ter pr when used herein, shall include the masculine and
feminine and also the plural, If this Agreement is not dated when executed by the undersigned, the Secured Party is authorized, without notice to the undersigned,
to date this Agreement. :

The additional provisions., if any, set forth or referred to below sre hereby made a part of this Asgreement.

Thiz Agreement has been deliverediin the State of Georgia and shall be construed in accordance with the laws of that State. Wherever possible each provi-
sion of this Agreement shall be interpretéd in such manner as to be effective and valid under applicable law, but if any provision of this Agreement shall be pro-
hibited by or invalid under applicable law, such provision shall be ineffective to the extent of such prohibition or invalidity, without invalidating the remainder
of such provisions or the remaining provisions of this Agreement.

The rights and privileges of the Secured Party hereunder shall inure to the benefit of its heirs, legal representatives, successors and mi“"ho

IN WITNESS WHEREOF, this Agreement has been duly executed as of lhel_8th day of lD ecember 19
douits lﬁ?/ﬂ/m//

Bl Address

19-%110-0 8-12

"



Personally appeared before me on December 18, 1980
Ronald G. Severs and Mary Ann Severs who did sign the
security agreement to Commerce National Bank of Warner
Robins. :

‘.Signed, sealed and dated: | ﬁ/Aij«/ ‘4?0 , 19 J/

" Sworn to and subscribed before me

this_ Jeo day of  /7laRCH

My Commission Expires: 6/3"/%



